VNR: Annual general mandate 2017
On 26/04/2016, Vietnam National Reinsurance Corporation announced the annual general mandate 2017 as follows:

Article 1: Approve the audited financial statement of 2016 of and business plan for 2017
1.1. Approve the Private FS of 2016, which was audited by Deloitte Vietnam Co., Ltd
- Total assets: VND 6,239,283,070,456
- Equity: VND 2,647,098,934,943
- Operational reserve: 


+ Reserve for transferring reinsurance: VND 1,724,101,545,186

+ Reserve for receiving reinsurance: VND 2,563,847,704,518
	Targets
	Performance in 2016 (VND)

	- Revenue from reinsurance fee
	1,655,557,770,806

	+ including State insurance pilot activities 
	1,655,557,770,806

	+ Without State insurance pilot activities
	0

	- Retaining fee
	561,523,389,013

	+ including State insurance pilot activities 
	561,523,389,013

	+ Without State insurance pilot activities
	0

	Profit from financial investment and other activities
	213,464,863,990

	Profit before tax
	270,726,319,035

	+ Profit from the difference in foreign exchange 
	4,683,574,955


1.2. Approve the consolidated FS of 2015, which was audited by Deloitte Vietnam Co., Ltd.
- Total assets: VND 6,350,350,437,470
- Equity: VND 2,755,345,415,787
- Operational reserve 


+ Reserve for transferring reinsurance: VND 1,724,101,545,186

+ Reserve for receiving reinsurance: VND 2,563,847,704,518
1.3. Approve business plan in 2017
Unit: million dongs
	Targets
	Performance in 2016
	Plan in 2017
	Growth

	Revenue from receiving fee
	1,655,558
	1,770,000
	6.9%

	Revenue from retaining fee
	561,523
	590,000
	5.2%

	Profit before tax
	270,773
	278,000
	

	The difference in foreign exchange
	4,683
	NIL
	

	Profit without difference in foreign exchange
	266,090
	278,000
	4.5%

	Expected dividend payment
	12%
	12%
	


Article 2: Approve the plan on distributing profit after tax and dividend payment rate of 2016; remuneration for Board of Directors, Supervisory Board and Secretary of 2016
2.1. Profit after tax:

- Profit after tax distributed as at January 1st, 2016: VND 258,134,931,590
Including: Profit is allowed to be distributed: VND 190,193,410,571

Profit is not allowed to be distributed: VND 67,941,521,019
- Profit after tax of 2016: VND 223,540,739,600
Including: Profit is allowed to be distributed: VND 218,857,164,645

Profit is not allowed to be distributed (difference in exchange rate): VND 4,683,574,955
- Accumulated profit at December 31st, 2016: VND 481,675,671,190
Including: Profit is allowed to be distributed: VND 409,050,575,216

Profit is not allowed to be distributed: VND 72,625,095,974
2.2. Plan of distributing profit after tax of 2016
- Extract to compulsory reserve fund (5% of profit after tax): VND 10,942,858,232
- Development fund (2% of profit after tax): VND 4,377,143,293
- Bonus fund (1.5% of profit after tax): VND 3,282,857,470
- Welfare fund (01 month salary): VND 33,515,145,537
- Dividend payment of 2016 (12%): VND 157,291,124,400
- Remaining profit: VND 302,266,542,258
Including: Profit is allowed to be distributed: VND 229,641,446,284

Profit is not allowed to be distributed (difference in exchange rate): VND 72,625,095,974
2.3. Approve remuneration (including tax) for Board of Directors, Supervisory Board and Secretary of the Company in 2016: VND 2,532,000,000
Article 3: Approve the operation report of Board of Directors of 2016
Article 4: Approve the report of Supervisory Board of 2016
Article 5: Approve dismissing Mr. Do Quang Khanh for members of Supervisory Board
Article 6: Approve changing a numbers of Board of Directors from 9 to 10 persons in term of 2015 to 2019
Article 7: Elect Mr. Nguyen Dinh An to hold position of member of Board of Directors in term of 2015 to 2019

Article 8: Elect Mr. Vu Ngoc Vuong to hold position of member of Supervisory Board in term of 2015 to 2019

Article 9: Approve selecting company to audit financial statement of 2017

9.1 List of recommended auditing companies:

1. KPMG Vietnam Co., Ltd

2. Deloitte Vietnam Co., Ltd

3. Ernst & Young Vietnam Co., Ltd (E&Y)

4. Pricewaterhouse Coopers Company (PWC)

9.2 Authorize Board of Directors to select one of the above companies to audit the Company’s Financial Statement of 2017
Article 10: This annual general mandate took effect from 26/04/2017
